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Dear Sir,

BOARD MEETING
RESULTS FOR THE FINANCIAL YEAR ENDED JUNE 30, 2018

We wish to inform you that the Board of Directors of ICI Pakistan Limited at its meeting held on July 27,
2018, has approved the audited accounts of the Company for the year ended June 30, 201 8 and are pleased to
announce the consolidated and un-consolidated results of the same which are attached as Annexure ‘A’ and
‘B’, respectively.

DIVIDEND

The Board of Directors has recommended the Final Cash Dividend in respect of the financial year ended
June 30, 2018 at the rate of 85% i.e. Rs.8.5/- per share of Rs.10/- each. This is in addition to the 80% Interim
Cash Dividend (i.e. Rs.8/- per share) already paid, as recommended by the Board of Directors. The above
entitlement, if approved by the Shareholders will be paid to those Shareholders whose names will appear in
the Register of Members on Tuesday, September 18, 2018 (Close of Business).

FINANCIAL RESULTS

Attached as Annexure ‘A’ and Annexure ‘B’.
OVERVIEW

On a consolidated basis net turnover of PKR 49,992 million for the year under review is 20% above net
turnover for the year ended June 30, 2017, which was recorded at PKR 41,771 million. The sales revenue
growth is attributable to growth across all Businesses.

Net turnover in the Polyester Business grew by 26% on account of increased demand and higher prices
across the petrochemical chain. Soda Ash revenues grew by 14% on the back of enhanced sales volumes and
higher selling prices. The Life Sciences Business recorded a 27% growth in sales owing to business
expansion as a consequence of integration of selected assets of Wyeth Pakistan Limited (Wyeth), Cirin
Pharmaceuticals (Private) Limited and improved commercial execution and new partnerships. Net Turnover
of ICI Pakistan PowerGen Limited (PowerGen) grew by 22% due to increase in electricity units sold to the
Polyester Business and rebound of furnace oil prices. Net turnover in the Chemicals & Agri Sciences
Business’s grew by 7% against the same period last year (SPLY) owing to improved performances across all
the Chemicals Divisions of the Business.

Operating profit for the year at PKR 4,602 million is 10% higher than the SPLY, with improved
performances in the Polyester, PowerGen and Life Sciences Businesses, which compensated for the decline
in performance in the Agri Sciences Division housed within the Chemicals & Agri Sciences Business. In the
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